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Exhibit H-1

Total
General

General Fund Reserve Fund Fund

Cash and investments $ 35,112,267      57,030,949      92,143,216      
Receivables, net of allowance for 

uncollectible accounts:
Property taxes 167,851           -                   167,851           
Assessments 3,989               -                   3,989               
Grants and shared revenues 97,929             -                   97,929             
Accounts, net 198,177           294,000           492,177           
Accrued interest 80,969             73,754             154,723           
Leases 2,768,867        -                   2,768,867        

Prepaid items 349,459           -                   349,459           
Total assets $ 38,779,508      57,398,703      96,178,211      

Liabilities:
Accounts payable $ 901,195           371,560           1,272,755        
Accrued payroll liabilities 402,786           -                   402,786           
Customer deposits 23,938             -                   23,938             
Unearned revenue 40,153             11,213             51,366             

Total liabilities 1,368,072        382,773           1,750,845        

Deferred inflows of resources:
Unavailable revenues 131,928           -                   131,928           
Unavailable revenues - leases 2,793,774        -                   2,793,774        

Total deferred inflows of resources 2,925,702        -                   2,925,702        

Total liabilities and deferred inflows
of resources 4,293,774        382,773           4,676,547        

Fund balances:
Nonspendable 349,459           -                   349,459           
Committed 5,088,871        3,872,319        8,961,190        
Assigned 873,633           53,143,611      54,017,244      
Unassigned 28,173,771      -                   28,173,771      

Total fund balances 34,485,734      57,015,930      91,501,664      

Total $ 38,779,508      57,398,703      96,178,211      

Resources, and Fund Balances

CITY OF VALDEZ, ALASKA

General Fund

Combining Balance Sheet

December 31, 2022

Assets

Liabilities, Deferred Inflows of
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Exhibit H-2

Total
General

General Fund Reserve Fund Eliminations Fund

Revenues: 
Local sources:

Taxes $ 62,535,654 -                   -                   62,535,654      
Licenses and permits 1,965 -                   -                   1,965               
Fines and forfeitures 5,991 -                   -                   5,991               
Charges for services 191,015 -                   -                   191,015           
Sales and leases 477,467 -                   -                   477,467           
Contributions and donations 14,719 294,000           -                   308,719           
Investment income (loss) 1,878,119        (508,681)          -                   1,369,438        
Other 338,835 44,958             -                   383,793           

Intergovernmental:
State of Alaska 1,444,308 206,900           -                   1,651,208        
Federal sources 2,080,721 -                   -                   2,080,721        

Total revenues 68,968,794      37,177             -                   69,005,971      

Expenditures:
Current:

General government 10,412,892 1,482,922        -                   11,895,814      
Public safety 7,532,012 704,836           -                   8,236,848        
Public works 7,963,440 35,236             -                   7,998,676        
Public service 3,764,538 1,433,321        -                   5,197,859        
Education 11,792,874 -                   -                   11,792,874      

Capital outlay -                   7,707,177        -                   7,707,177        
Total expenditures 41,465,756      11,363,492      -                   52,829,248      

Excess (deficiency) of revenues
over expenditures 27,503,038      (11,326,315)     -                 16,176,723      

Other financing sources (uses):
Proceeds from sale of capital assets -                 462,580 -                 462,580           
Transfers in 462,380 20,321,813 (19,784,193)     1,000,000        
Transfers out (30,031,213)     (5,268,756)       19,784,193      (15,515,776)     

Net other financing sources (uses) (29,568,833)     15,515,637      -                 (14,053,196)     

Net change in fund balances (2,065,795)       4,189,322        -                 2,123,527        

Fund balances, beginning of year 36,551,529      52,826,608      -                 89,378,137      

Fund balances, end of year $ 34,485,734      57,015,930      -                 91,501,664      

CITY OF VALDEZ, ALASKA

General Fund 

Combining Schedule of Revenues, Expenditures and Changes in Fund Balances

Year Ended December 31, 2022
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Exhibit I-1

Valdez
Valdez Museum and Total

Housing Historical Other
Improvement Archive Governmental

Port Utility Airport Harbor Authority Association Funds

Cash and investments $ 3,972,155 2,416,607 1,207,742 2,274,225 2,777,803 310,390 12,958,922
Receivables, net of allowance for 

uncollectible accounts:
Accounts, net 96,780 3,037 25,027 101,635 -                       101 226,580
Accrued interest 6,310 3,801 1,914 3,672 -                       -                       15,697
Leases 172,425 -                       38,655 -                       -                       -                       211,080

Prepaid items 26,854 12,189 5,094 34,798 -                       -                       78,935
Inventory -                       -                       -                       -                       -                       20,921 20,921

Total assets $ 4,274,524 2,435,634 1,278,432 2,414,330 2,777,803 331,412 13,512,135

Liabilities:
Accounts payable 51,280 60,023 13,739 60,005 -                       4,846 189,893
Accrued payroll liabilities -                       -                       -                       -                       -                       11,449 11,449
Customer deposits -                       22,350 -                       -                       -                       -                       22,350
Unearned revenue 29,370 -                       -                       65,558 -                       24,114 119,042

Total liabilities 80,650 82,373 13,739 125,563 -                       40,409 342,734

Deferred inflows of resources:
Unavailable revenues - leases 171,915 -                       37,368 -                       -                       -                       209,283

Total liabilities and deferred inflows 252,565 82,373 51,107 125,563 -                       40,409 552,017

Fund balances:
Nonspendable 26,854 12,189 5,094 34,798 -                       20,921 99,856
Restricted -                       -                       -                       -                       -                       41,170 41,170
Committed 4,000             -                       -                       4,097 -                       -                       8,097
Assigned 3,991,105 2,341,072 1,222,231 2,249,872 2,777,803 228,912 12,810,995

Total fund balances 4,021,959 2,353,261 1,227,325 2,288,767 2,777,803 291,003 12,960,118

Totals $ 4,274,524 2,435,634 1,278,432 2,414,330 2,777,803 331,412 13,512,135

Resources, and Fund Balances

CITY OF VALDEZ, ALASKA

Other Governmental Funds
Combining Balance Sheet

December 31, 2022

Special Revenue Funds

Assets

Liabilities, Deferred Inflows of 
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Exhibit I-2

Valdez
Valdez Museum and Total

Housing Historical Other
Improvement Archive Governmental

Port Utility Airport Harbor Authority Association Funds

Revenues: 
Local sources:

Charges for services $ 1,621,936 524,539 684 855,650         -               283,987         3,286,796      
Sales and leases 7,500 -               148,434 1,037,261      -               -               1,193,195      
Investment income (loss) (20,094)          (13,041)          (6,628)            (35,018)          (24,505)          300                (98,986)          
Other 281,996 (2,746)            2,605 5,921 -               2,663             290,439         

Intergovernmental -
State sources 16,024 25,909 -               794,653         -               -               836,586         

Total revenues 1,907,362      534,661         145,095         2,658,467 (24,505)          286,950         5,508,030      

Expenditures:
Current:

Port 1,277,740 -                 -               -                 -               -               1,277,740      
Harbor -                 -                 -               1,962,308 -               -               1,962,308      
Utility -                 1,548,918      -               -                 -               -               1,548,918      
Airport -                 -                 372,761 -                 -               -               372,761         
Museum -                 -                 -               -                 -               761,324         761,324         

Total expenditures 1,277,740      1,548,918      372,761         1,962,308      -               761,324         5,923,051      

Excess (deficiency) of revenues
over expenditures 629,622         (1,014,257)     (227,666)        696,159         (24,505)          (474,374)        (415,021)        

Other financing sources (uses):
Transfers in 237,098 1,023,051 309,786 16,850 -               490,000         2,076,785      
Transfers out -               -               -               (1,000,000)     -               -               (1,000,000)     

Net other financing sources (uses) 237,098         1,023,051      309,786         (983,150)        -               490,000         1,076,785      

Net change in fund balances 866,720         8,794             82,120           (286,991)        (24,505)          15,626           661,764         

Fund balances, beginning of year 3,155,239      2,344,467      1,145,205      2,575,758      2,802,308      275,377         12,298,354    

Fund balances, end of year $ 4,021,959      2,353,261      1,227,325      2,288,767      2,777,803      291,003         12,960,118    

CITY OF VALDEZ, ALASKA

Other Governmental Funds

Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Year Ended December 31, 2022

Special Revenue Funds
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Exhibit J-1

Variance with
Final Budget-

Budgeted Prior Current Positive 
Amounts Year Year Total (Negative)

Revenues:
Intergovernmental -

State of Alaska $ 271,620      120,539      151,081      271,620      -            

Expenditures:
Hospital and healthcare -

Salaries and benefits 271,620      120,539      151,081      271,620      -            

Excess of revenues over expenditures $ -            -            -            -            -            

Fund balance, beginning of year -            

Fund balance, ending of year $ -            

Actual

CITY OF VALDEZ, ALASKA

Comprehensive Behavioral Health Treatment and Recovery FY22 - 602-208-22075

Schedule of Revenues, Expenditures and Changes in Fund Balance -
Budget and Actual

Year Ended December 31, 2022
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Exhibit J-2

Variance with
Final Budget-

Budgeted Actual Positive 
Amounts Amounts (Negative)

Revenues:
Intergovernmental -

State of Alaska $ 271,620         159,127         (112,493)        

Expenditures:
Hospital and healthcare:

Salaries and benefits 271,620         158,044         113,576         
Other -               1,083             (1,083)            

Total expenditures 271,620         159,127         112,493         

Excess of revenues over expenditures $ -               -               -               

Fund balance, beginning of year -               

Fund balance, ending of year $ -               

CITY OF VALDEZ, ALASKA

Comprehensive Behavioral Health Treatment and Recovery FY23 - 162-208-23075

Schedule of Revenues, Expenditures and Changes in Fund Balance -
Budget and Actual

Year Ended December 31, 2022
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Exhibit J-3

Variance with
Final Budget-

Budgeted Prior Current Positive 
Amounts Year Year Total (Negative)

Revenues:
Intergovernmental -

State of Alaska $ 51,100        17,250        28,290        45,540        (5,560)         

Expenditures:
Hospital and healthcare:

Salaries and benefits 47,131        17,250        28,290        45,540        1,591          
Other 3,969          -            -            -            3,969          

Total expenditures 51,100        17,250        28,290        45,540        5,560          

Excess of revenues over expenditures $ -            -            -            -            -            

Fund balance, beginning of year -            

Fund balance, ending of year $ -            

Actual Amounts

CITY OF VALDEZ, ALASKA

Adult Rural Peer Support FY22 - 602-200-22002

Schedule of Revenues, Expenditures and Changes in Fund Balance -
Budget and Actual

Year Ended December 31, 2022
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Exhibit J-4

Variance with
Final Budget-

Budgeted Actual Positive 
Amounts Amounts (Negative)

Revenues:
Intergovernmental -

State of Alaska $ 51,100           30,770           (20,330)          

Expenditures:
Hospital and healthcare:

Salaries and benefits 47,131           30,770           16,361           
Other 3,969             -               3,969             

Total expenditures 51,100           30,770           20,330           

Excess of revenues over expenditures $ -               -               -               

Fund balance, beginning of year -               

Fund balance, ending of year $ -               

CITY OF VALDEZ, ALASKA

Adult Rural Peer Support FY23 - 162-200-23002

Schedule of Revenues, Expenditures and Changes in Fund Balance -
Budget and Actual

Year Ended December 31, 2022
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